
SECOND AMENDMENT TO THE

PRODUCTION SHARING CONTRACT

BY ANDAMONG

THE DEMOCRATIC REPUBLIC OF SAO TOME AND PRINCIPE

REPRESENTED BY THE

AGÊNCIA NACIONAL DO PETRÓLEO DE SÃO TOMÉ E PRÍNCIPE

AND

EQUATOR EXPLORATION STP BLOCK 12 LIMITED

AND

KOSMOS ENERGY SAO TOME AND PRINCIPE

AND

GALP ENERGIA SÃO TOMÉ E PRÍNCIPE UNIPESSOAL, LIMITADA

FOR

BLOCK 12
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THIS SECOND AMENDMENT TO THE PRODUCTION SHARING

CONTRACT is entered into among:

(1) THE DEMOCRATIC REPUBLIC OF SAO TOME AND PRINCIPE (the

"State") represented by the Agência Nacional do Petróleo de São Tomé e Príncipe,

"ANP-STP";

(2) EQUATOR EXPLORATION STP BLOCK 12 LIMITED, a company

existing under the laws of the Commonwealth of The Bahamas whose regis tered office

is at Lyford Manor (West Bldg), Western Road, Lyford Cay, P. O. Box CB-13007,

Nassau, The Bahamas with a branch registered in Sao Tome and Principe with the

Guiché Único para Empresas under na 5541/2016 at Avenida da Independência na 392,

São Tomé - São Tomé e Príncipe, hereinafter referred to as "Equator";

(3) KOSMOS ENERGY SAO TOME AND PRINCIPE, a compan.y existing

under the laws of the Cayman Islands, registered in the Commercial Registry of the

Cayman Islands with the number WT-301785, with registered office in 4th Floor,

Century Yard, Cricket Square, Hutchins Drive, Elgin Avenue, George Town, Grand

Cayman KY1-1209, Cayman Islands with a branch registered in Sao Tome and Principe

with the Guiché Único para Empresas under na 5492/2016 at Rua Soldado Paulo

Ferreira, Edificio Francisco Cabral, 10Andar CP. 410 São Tomé - São Tomé e Príncipe,

hereinafter referred to as "Kosmos";

AND

(4) GALP ENERGIA SÃO TOMÉ E PRÍNCIPE UNIPESSOAL, LIMITADA,

a company existing under the laws of República Democrática de S. Tomé e Príncipe,

registered in the Guiché Único para Empresas with the number AlO0001/2015, with

the tax number 517274968, with registered office in Avenida da Independência 392

II/III, São Tomé - São Tomé e Príncipe, hereinafter referred to as "Galp".

WHEREAS:

A. ANP-STP and Equator entered into the Production Sharing Contract, signed with

the State on 19 February 2016 (the "Contract"), in P4rS~C(ôf.(~,fTwhicl1 Equator
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obtained the exclusive right to undertake petroleum operations in Block 12 within the

Exclusive Economic Zone of Sao Tome and Principe;

B. Pursuant to article 19 of the Contract, ANP-STP, Equator and Kosm os executed

on the 31st day of March 2016, the Deed of Assignment by way of which (i) Equator

assigned to Kosmos a participating interest of sixty-five percent (65%) in the Contract;

(ii) ANP-STP duly authorized the above-mentioned assignment; (iii) ANP-STP waived

any preferential rights it has under the Contract or under applicable Laws to pre-empt

the transaction contemplated by the Deed of Assignment.

C. Pursuant to article 19 of the Contract, ANP-STP, Equator, Kosmos and Galp,

executed the Deed of Assignment by way of which (i) Kasmos assigned to Galp a

twenty percent (20%) participating interest in the Cantract; (ii) ANP-STP duly

authorized the above-mentioned assignment; (iii) ANP-STP waived any preferential

rights it has under the Contract or under applicable Laws to pre-empt the transaction

contemplated by the Deed of Assignment. Consequent1y the participating interests held

by the Parties in the Contract shall be the follawing as of that date:

ANP-STP - twelve and a half per cent (12.5%);

EQUATOR - twenty-two and a half per cent (22.5%);

KOSMOS - forty-five per cent (45%);

GALP twenty per cent (20%).

D. ANP-STP, Equator, Kosmos, and Galp (hereinafter collectively identified as the
"Parties") hereby execute this Second Amendment to the Contract (the
"Amendment").

THEREFORE, the Parties agree as follows:

1. By virtue and as consequence of the assignment of the participation interest

referred in recital C abave, the Parties agree to amend the Contract, effective on the date

alI Parties have executed the Deed of Assignment identified in recital C and, as of such

date, alI references in the Contract to the Contractor (ag;~éftH~th %e~?h~~c shall be
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understood as being rnade also to Galp to the extent of its participating in terest in the

Contract. Kosrnos shall rernain the Operator in the Contract.

2. To the extent and where applicable, as of the sarne date, all references in the

Contract to Party or Parties shall include Galp.

3. Galp shall subrnit its Parental Guarantee in the form provided in the Schedule 6
to the Contract.

4. As a consequence of this Amendrnent, as of the date all Parties hav-e executed

the Deed of Assignrnent identified in recital C, the Parties agree that, pursuant to

clauses 27.4 and 32.1 of the Contract, the following clause of the Contract is changed as
follows:

4.1. Clause 30

"30.1 Any notice or other communication required to be given by a Party to

another shall be in writing (in Portuguese and in English) and shall be c onsidered

as duly delivered if given by hand delivery in person, by courier, by [ac simile, or

by electronic means of transmitting written communication, which provides

written communicaiion of receipt at the following addresses:

AGÊNCIA NACIONAL DO PETRÓLEO (ANP-STP)

Address: Avenida das Nações Unidas, 225

c.r. 1048

Name:
Sao Tome, Sao Tome and Principe

Executive Director
Fax:

E-mail:

E-mail:

+239-2226937 Tel: +239-2243350

anp geral@cstome.net

orlando. pontes@anp.st
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EQUATOR EXPLORATION STP BLOCK 12 LIMITED

Address: Praia Lagarto, Agua Grande, Sao Tome, Sao Tome aHd Principe

Tel: +239-222 4387

Name:

Address:

Managing Director/CEO

8th Floor, 2 Ajose Adeogun Street, Victoria Islcsnd, Lagos,

Nigeria

eezstp@oandoenergyresources.com

dadebiyi@oandoenergyresources.com

+2341 2702400

E-mail:

Cc:

Tel:

Name: Philip Dimmock

1st Floor, 50 Curzon Street, London, W1J 7UW, United Kingdom

pdimmock@oandoenergyresources.com

Address:

E-mail:

Tel: +44207 297 4280

KOSMOS ENERGY SAO TOME AND PRINCIPE

4th Floor, Century Yard, Cricket Square,

Hutchins Drive, Elgin Avenue,

George Town, Grand Cayman KYl-1209, Cayman Islands

Attention: License Manager

Fax: +1 2144459705

+1 214 445 9600Tel:

E-mail:

Cc:

Sao TomeLicenseManager@KosmosEnergy. com

KosmosGeneraICounsel@KosmosEnergy.com

GALP ENERGIA SÃO TOMÉ E PRÍNCIPE UNIPESSOAL, LIMITADA

Avenida da Independência 392 II/III

c.r. 638

São Tomé, São Tomé e Príncipe

Attention:

Facsimile:

Director de Exploração

(+351) 218391298
AGÊNCIA NACIONAL DE PETRÓLEO
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5. Capitalized terrns in this Amendrnent not specifical1y defined herei j, shall have
the sarne rneaning as defined in the Contract.

6. AlI the rernaining provisions of the Contract, which are not expressIy modified

by this Amendrnent, shall rernain in full force and effect in their precise OfigjnaI terms.

Signed and executed on the Iatest date indicated beIow such representative "s signature,

in four originaIs, being each one of thern heId by each one of the Parties here to.

AGÊNCIA NACIONAL DE PETRÓLEO

DE s. TOMIO E PRiNCIPE
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lN WITNESS WHEREOF the Parties have caused this Amendment to be -execured.

SlGNED AND DELIVERED for and on behalf of the STATE represented by the

Agência Nacional do Petróleo de São Tomé e Príncipe

~! li ... 0l
Signature: .~h.lt~}t~~.'.....St:+-:\-:- .... ~Y-:'.,t-:J. ....

{\,' 11 f' I r: "j fi f.h-+'~------,
Name: .' )1\L.f]!~,v.~... .\:1'. .L,,, ..~.(~ .'.H~... ~J~.l42 - STP

. . Ç_-iBl-:l' I f í)(,~~{ 'l4+_i_re_c_t_o_r_E_~x_e_c_u_ti_v_0....JDesignation: .. V./.1 l..U. l.\.~ ;u;..! .

Date: i3/ 9.it í':r1~i:.~/.2.0. IJ .
ln the presence of:

j --.~

/7 \
Signature: .. . ) .

Name &J.Oc0! '.eJ ..~..~
4(:, ..?-. . _.' JI '. .» ;. • (JA'JDesignation. .' ~-; .. .LCvN.IOJtJ.)JC i)vú

Date .Ji'e/(~l2P/.6 .

SlGNED AND DELIVERED for and on behalf of Equator Exploration STP Block 12
Limited

Signature: HHÇ1~.~7~!.v.HHH
N P+a-e- ~w....oT'-lG-ame: .

D" MA/C.~esrgnation: .

Date: ':1..~.~/.?:~'.~ .

••••
/:..-
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SIGNED AND DELIVERED for and on behalf of Kosmos Energy SalC) Tome and
Principe

Signature: .

Name: ~...J. ..hI.v , W/~J .

Date: .. .'.~..~~~~~~~ ..~~/.k .

SIGNED AND DELIVERED for and on behalf of Galp Energia São Tomé e Príncipe
Unipessoal,1drnit9da

. ~)lcr5
Slgnature: .

Designation: ..f~f:Ç~y:1.1.y.~P..\.m=:~~ .

Date: (~~;.~:"...~\'4:. .

c)( Cc ,J"~~ ~L ,~...::.~\:L,b«-

~1.u ..1 ~()'\G

Ass.:
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